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The Board of Directors’ Annual Report indicated that Dashen 

Bank has earned a net profit of Birr 250 million in the fiscal year 

ended on 30th June 2009 after payment of Birr 102.6 million 

profit tax. The report was presented at the 15th Ordinary and 13th 

extra Ordinary Annual General Meetings of Shareholders of the 

Bank held on October 29, 2009 at Sheraton Addis. 
 

During his speech Ato Teklu Haile, Chairman of the Board of 

Directors of Dashen Bank, said “Despite various challenges in 

the global economy and tasking environment, our operational 

performance in the fiscal year ended on 30th June 2009 was 

encouraging. Hence, it has kept its vow for a sustainable and 

consistent growth. 
 

According to the remarks of the president of Dashen Bank, Ato 

Lulseged Teferi, the bank’s net profit after tax increased by 

4.5% and stood at Birr 250 million, high record both for the 

bank and in the sector among peers. The primary capital of the 

bank has also increased by 21% and stood at Birr 788 million. 

The total asset of the bank has exceeded Birr 9.7 billion, which 

is an increase of 26% over the previous year’s position. 
 

Finally, the President of Dashen Bank, Ato Lulseged Teferi, 

Assured to customers and shareholders that Dashen Bank will 

continue operating in accordance with the contemporary best 

banking practices and acting with prudence to meet expectation 

of high standards of operations. 
 

On the advancement in technology, the progress of the payment 

card business is indeed encouraging. The number of Visa 

Branded cards issued by the Bank has exceeded over 60,000. 

Moreover, during the reporting period, Master Card holders are 

able to get cash and effect payments accessing their account 

abroad. The bank has also continued its non-stop expansion 

program in the payment card service delivery outlets. 

Accordingly, the number of Automatic teller Machines (ATMs) 

and Point of Sale (POS) terminals has reached 40 and exceeded 

557 respectively. It was also learned that the number of ATMs 

will raise to 55 in the current fiscal year. The deposit customers 

of the bank are now over 600,000. 
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